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SUB J : TURKISH TALKS WITH COMMERICAL BANKS IN NEW YORK 

REF: ANKARA 2459 

1 . TURKISH FINANCE MINISTER ZIYA MUEZZINOGLU'S TALKS 
WITH COMMERCIAL BANKS IN NEW YORK WERE BASICALLY 
COURTESY CALLS AND INVOLVED NO SIGNIFICANT NEGOTAITIONS, 
ACCORDING TO YAVUZ CANEVIA, CENTRAL BANK FOREIGN EXCHANGE 
DIRECTOR. DETAILED NEGOTIATIONS ABOUT REFINANCING 
COMMERCIAL ARREARS AND SECURING NEW MEDIUM-TERM FROM 
COMMERCIAL BANKS WILL TAKE PLACE IN ANKARA APRIL 13-15 
(REFTEL). 

2. CANEVI SAID THAT A NUMBER OF BANKS ARE PUTTING 
TOGETHER A SYNDICATED EUROCURRENCY LOAN FOR TURKEY BUT 
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THAT THE EARLIEST DISBURSEMENT DATE WOULD BE IN 
AUGUST, PRESUMABLY AFTER VERIFICATION BY THE IMF OF 
TURKEY S COMPLIANCE WITH THE STANDBY TARGETS. 

TURKEY WILL TRY TO NEGOTIATE AN EARLIER DISBURSEMENT DATE 
FOR SOME PART OF THIS LOAN DURING THE TALKS. 

3. THE PRIMARY FOCUS OF THESE TALKS, HOWEVER, WILL BE 
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THE REFINANCING OF $1 BILLION IN CONVERTIBLE LIRA 
DEPOSITS FALLING DUE IN 1978 AND $1.7 BILLION IN ARREARS 
FOR 1977 IMPORTS MADE UNDER THE CASH-AGAINST-GOODS SYS- 
TEM. 

SPIERS 
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